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. Bill Coshy placed first in are
group 13 at the Western States Accordion festival re-
cently held in Long Beach. He will enter more advanced

WINS FIRST PLACE . .

competition in February,

¢ | Marchel,

® Announcements

CEMETERIES 3
GREEN HILLS
MEMORIAL PARK

An Endowment Care Cemetery
Serving the Harbor Dllmct

For Information Call
TR 8-4443 27500 A WI!.bTERN
CEMETERY LOTS 4
HARBOR HILLS
FAMILY PLOT (6)
Perpetual Care
FULLY IMPROVED
Near Entrance

Baoritice $166 each.
or make offer

FA, 8-2956

i ® Services
\HOME SERVICES
Miscellaneous 28

ALL b5-7803
’ cwnlkl pntlou block fences,
i\ E‘uter Stucco répairing, light

Free Estimates

WE REPAIR
Furnaces — Wller Huton
FOR INFORMATION CALL

Torrance Plumblng
1418 Marcelina Ave.
FA 8.4444  FA 8.2654

HAVE TRUCK—WILL HAUL.
General cleaning, lot excava-
tion. FR 8-5138.

HOME SERVICES
Upholstery, Cleaning 30

% THB NOLL{’A};D DUTCH

Professional wall washers.

Living rooms $9-§10, bedrooms

$5-86, kitchens $8-39, Floors

waxed (11x12) §4, 156930 Men]n

Gardena. WE GO ANYWHERE
DA 4-6950

Bill Cosby
Places First
In Festival

Bill Cosby, son of Mr. and
Mrs. R, W. Cosby of 911 Faye-
smith Ave,, finished first in
his age group in the open solo

competition of the Western
States Accordion festival in|
Long Beach recently. i
<l
|

Bill is 13 years old and won
in his elass, largest o' in’
rious classes in which the 5600

entrants competed, '

He also played in the win- |
ning duet and trio for grades
three and four. 1

Bill will enter competition .
to be held in Long Beach in
February. The winner of this
round will then go to New
York City for the National Ac-
cordxon fesllval al.

A Birthday

Mr. and Mrs. James S. Payne
and Mr. and Mrs. Donald S.
Clark of Torrance recently en-
joyed an evening together at
The Polynesian Restaurant,

where they danced and dined
1on the occasion of Mrs, Clark's
{ birthday anniversary,
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Sartori at El Prado

We're Now

Open Mon. & Fri. Till 9 P.M.

For Your Shopping Convenience

McMahan's Furniture Stores

Downtown Torrance

e

Your health Is our
business, and we're
always ready to
serve you carefully
and promptly, Our
deliveries are freel

Have your Doctor
call us or
bring it in,

LEO'S

R e

———

Ly ol

T
You can be sure

of getting “just what
the doctor ordered”

We compound your prescriptions and sell you drug
supplies In a pleasant, professional atmosphere.
We are open dally 9 to 9 for your convenience,

NEXT TO THE FOX MARKET
COR. ARLINGTON & 182 ST. TORR

Phone DA 3-8530 or FA 1-3684

(W€ GIVE <. A GREEN 5TAMPS

PHARMACY

| PROMOTE TORRANCE .

man ar aiescarcr Four Torrance Players Place In Tournament
' | by The (i‘:llil":'vlllw((‘!:;|'|':l').|(":'|lt]i':1‘1[|"[! were
o1 | AirResearch

Industrial
ision, Los Angeles,
Residing at 5323 Binde

Road, Marchel has assumed|
the duties of a sub-forema m
in the inspection (lqmlmen(
He joined the company m

August, 1955, as a tool

J |layout inspector.

AirResearch Industrial

£ |leading manufacture of turbo- |
chargers and other spcualuedl

mduxtnal products

GET IN STRIDE,

GO CLASSIFIED

Four 'I'Ul'l'il'll)t‘i‘ youngsters If\:l"'dl ml'!w event.  The five mtll m{:('d rhm‘ll; ” vinners were Jerry Sharp, Kristin
among 1e winners injclassifications in which the oe Mitman, 16, 1919 Plaza ’ Whitma
f X 16312 Yukon, and his partner
Divi-'the annual Alondra Park table tournament conducted ! Del Amo, won the older boy Joff i Ui M ,I up o do
i % T
tennis tourney, Some fifty-|were boys singles, girls singles, | singles and \nnhx Guerra, 16 [Jeff Sparling, Manhattan (placing
wald lhlm boys and girls partici-iboys doubles, girls doubles,|18914 Florwood was se wl in | Beach, in the boys doubles; | joyples
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that event, Other Torrance

TORRANCE HERALD

and Juckiec Lewis, 1%,

singles
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CHUCK WAGON DINNERS

PRIME RIBS \
FRIED CHICKEN

EAT with CHARLEY SALADS
(RN T AL GALORE
1625 Cabrillo Near Carson Downtown Torrance

Who really profited

in steel this year?

Steelworkers’ increased pay outstripped
owners’ dividend increase by 86 to 1

Itisnomrprisetoanyomthatd)emﬁm’sswelm
panies earned larger profits in the frenzied first half of
this year than in the first half of the recession-ridden
year of 1958. After all, under pressure of strike fears,
customers bought a lot more steel — nearly 3% billion
dollars worth more.

But would it surprise you to learn that for every dollar
of increased dividends received by the owners of the
steel compc=ies this year, the steelworkers received $86
in increased wages and benefits?,

Well, Ssat is the fact!

Out of the increased profits the owners of steel
companies received $7 million more in dividends
this year than they did in the first half of last
year.

The steelworkers, however, received $603 mil-
lion more in wages and benefits.

And that increase, in any man’s arithmetic, is 86 to
one in favor of the steelworkers. But it still isn’t enough
for the Union leaders. They want more and more —
and more. When they describe steel profits as “fantas-
tic,” what word is then left to describe the gains of the
steelworkers? » o A M

Let's Look at the Facts

The steel companies have no complaint whatever to
make about the greatly increased prosperity of the steel-
workers. But they do protest vigorously when Union
leaders—concealing the fabulous gains of their members
—seek to distort, magnify and misrepresent the profit
picture in a brazen effort to foist another disastrous
round of wage inflation upon the American people.

We think the tizne has come, therefore, to look at the
sober facts about payrolls and profits, and to put them
in pexspective.

One Million Owners Got $268
Million Total Dividends

The steel companies are owned by more than one mil-
lion stockholders whose invested savings have provided
the tools, the plants, and other capital facilities needed
to make steel. As payment for the use of these facilities,
which cost in excess of $16 billion, the stockholders re-
ceived $268 million in dividends during the first six
months of this year,

607,000 Employees Got
$2,251,000,000 in Payrolls

In this same period, the steel companies employed
an average of 607,000 men and women who provided
the brains, energy, skill and judgment necessary to pro-
duce and market the steel. For their services, they re-
ceived a total of $2,251 million in wages and salaries —
more than eight times as much as the owners received.

Steelworkers’ Average Earnings
o Jumped $29.38 a Week

More than 75*percent of the total payroll went to
491,000 hourly-paid " workers, whose average weekly
earnings have risen steadily, in every quarterly period,
since the beginning of 1958, In these eighteen months
alone the steelworkers’ earnings jumped from $105.64
a week to $135.02 — a gain of $29.38 a week.

Companies Sold $9Y4 Billion W orth of Steel

You have been told that the steel companies made
record dollar profits in the fintfhalfsof this year; and

that is true. What you were not told is that production
and sales — and payrolls, taxes and other costs — also
established new record highs.

During this period the companies sold $9% billion
worth of steel. And after covering their payrolls, taxes
and other costs—all record highs—they showed a profit
of $783 million, less than 8% cents on each dollar of sales.

Let’s see what happened to this profit.

One-Third Was “Phantom Profit.”

Roughly one-third of the profit was “phantom pro-
fit” which had to be used to cover the inflated cost of
replacing worn-out tools and facilities. This one-third
provided nothing for the owners—nothing for expansion.
1t had to be used just to stand still.

Otherwise the steel industry would die a little each
vear as its plants wore out. And so would the jobs of
its over 600,000 employees and the invested savings of
its more than one million shareowners.

One-Third Was Reinvested

Another third or so of the profit went to meet the con-
tinuing need for improved or enlarged plants and equip-
ment, necessary working capital, new sources of raw
materials, new research facilities, and to improve produc-
tive efficiency generally.

This was the “re-invested profit” that provides for
America’s industrial growth, sustaing job security, and
steadily raises the standard of living of the American
people.

One-Third Went to the Owners

What ‘was left of the profit—$268 million—went to the
owhers of the steel companies in the form of dividends.
This was the only payment they received from their
companies for the use of all the tools that their savings
have provided; and it represented an annual return of
about 3 percent on the present market value of their
investment.

That is about the same return you get on your savmgq
account at the bank—less than on a Government Bond.

Not exactly “fantastic” is it? . . . Especially since the
companies — in order to attract the new savings they
must have—must compete in the financial market place
against all other security issues.

Remember This All-Important Fact

This, then, is the simple, sober truth about steel profits
and payrolls in 1959; and from it you may draw your
own conclusions. But there is one all-important fact that
should never be lost in the smokescreen of confusion
that the Union leaders have sought to create around
profits. And that fact is this:

Any increase in steel wage costs at this time
will give another dangerous twist to the upward
spiral of inflation.

This is because steelworkers are already leading the
wage parade, and a further increase now will force other
unions in every branch of industry and trade to redouble
their efforts to “catch up.” Thus wages and production
costs will rise on all sides; and so will the cost of almost
everything you buy.

THE STEEL COMPANIES COORDINATING COMMITTEE
376 Lexington Avenue + New York 17, New York

Al Ludium %(od Corporation + Armce Steel Corporation « Bethiehem
Stewl C + The Colorado Fuel and Ir:n cup?lag‘o:“ (4 Gnn.'l akanS'ool
Corporat m'ilnl Company + Jones & L in 0f pof ation alser
Steel Covpumu Repubiec ;f.'a Corporation + od States Steel Corporation

+ Wheeling Steel wwum + The Youngstown Sheet and Tube Company

Nobody profits from inflation
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